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Electric vehicles market monitor
for light-duty vehicles: China,
Europe, United States, and India,
2020 and 2021

Prepared by lima Fadhil, Yidan Chu, and Lingzhi Jin

This is ICET's first Major Markats Electric Vehicle Monitor. It buiks upon another ICCT
publication that focuses solely on Europe, and the Majar Markets series will analyze the
electric vehicle (EV) market development and fieet carbon dicxide (CO,) emissions
trands of manufacturers of light-duty vehicles (LDV) in China, Europe, the U
States, and India. In 2021, these four markets made up approximately 73% of global
LOV sales.

This briefing covers 2020 and 2021 and we expect that each future edition will cover an
additional & months of market activity. Relevant definitions and details about the data
sources, methodology, and assumptions that underlie the analysis are in the appendices.

THE GLOBAL MARKET

Sales of EVs globally more than doubled from 3.2 mion in 2020 to 6.7 milkon in 2021
and EVs were B.5% of the approximately 76 million new LDV sold worldwide in 2021
support for EVs and growing market interest in electrification spurred
this sales growth despite the ongoing giobal economic disruption due to COVID-9 and
supply chain problems.

In Europe, EVs were 17% of ail new LDVs sold in 2021, This was the highast EV market
share in the world and a 70% increase from Europe’s EV share in 2020. China followed
with 8 13,5% EV market share in 2021, EV market shares in the United States and
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Electric vehicles market monitor for
light-duty vehicles: China, Europe,
United States, and India, 2022

Propared by lima Fadhil and Chang Shen

This is ICCT's second Major Markets Electric Vehicle Monitor! it analyzes the electric
vehicke (EV) market development and fieet carbon dioxide (CO,) emissions trends of
manufacturers of light-duty vehicies (LDVS) in China, Europe, the United States, and
India in 2022. These four markets made up approximately 66% of global LDV sales
in 2022, Relevant definitions and details about the data sources, methodology, and
assumptions that underlie the analysis are in the appendices

THE GLOBAL MARKET

Global sales of light-duty EVs reached approximately 10.4 million in 2022, and EVs
were nearly 13% of the approximately 82 million new light-duty vehicles (LDVs) sold
worldwide. About 76% of global EV sales were in the four largest markets: China, the
United States, Europe, and India.

In 2022, China was the world's largest EV market, both in terms of EV share of naw
sales and absolute sales of EVs. It sold approximately 4.6 million EVS, about 24% of a
new LDVs sold in the country and nearly double the 13.5% EV share in 202 In Europe.
EVs were 21% of all new LDVs sold in 2022, an increase over the 17% EV share in 2021
The United States' EV share remained in the single digits, 7.3% in 2022, but that was
an increase over the 4,8% share in 2021, India’s share increased slightly in 2022, to
1.2%, and it stil significantly lagged the other major markets in terms of both absolute
number of EVs sold and EV market share.
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JRX: https://theicct.org/publication/ev-ldv-major-markets-
monitor-2023-may24/
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