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Internal combustion engine vehicles

2024 vs 2023

ki3

(ICEVs) sales share ZEV-equivalent sales share score changes
100% 50% 0% 50% 100%
Tesla 100 0
BYD G, 15 -11
SAIC E 7
Geely I N 42 \ 13
Chang’an R S 34 g foy 13—
Chery e 27 cell-electric driving 10 N
Great Wall I, 26 Vehicles  on 9
BMW I . 19 . o 2 n
Mercedes-Benz . 14 V -11
VW I 10 ZEV-equivalent 11
Tata Motors I 9 sales 11
Renault | [ 11
Stellantis . 8 -1 1
Hyundai-Kia I 7 0
GM [ e 2
Ford [Iew s 1
Nissan I 4 -1
Toyota I 2 0
Honda I 2 1
Mazda [I— 2 0
suzuki I o 0
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Class coverage by region
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Flgure 8
Green steel metric score by manufacturer

2024 steel GHG emissions Intensity Green steel targets Green steel offtake agreements
é W 54— a: M7 = U SH= (t CO,e/t of steel) (% of steel demand) (adjusted % steel demand)
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2024 2023 Score

China LS. Europe Japan India Korea Score Score | changes

Tesla Y 4 1w AN am AN | 20w . A Y 100 100 0 - %im@ “a/ E*“ m 'fZ'KEJIHJEJ/J:\ZEEZIZI: El
e FECIE . . ST SEhERIE R
Stellantis 2| AB 33 AB| sy 1% <1% <1% Y] 99 =2 % *E %Elﬂi—t/ = \Iﬁ E *DA{/E

Geely DB 7 ANB 52 NEB 1sv <1% <1% 1% [ 98 -1
Tata Moters ) o N 9% INES | 14% 1% /N 67% <1 [T} 81 13
Renault 1% DB o3 <1% 2 b 93 95 -2
Mercedes-Benz  /ANEE 34w | [\ 17%  NB | a3 % 1% % 91 93 -2
BMW NB 3 N 1w NB e 2% % ax T 93 -9
sAIC DB a4 13% 3% 84 83 1
GM 7% | N e <1% <1% 1% [ 74 8
Ford D een AN |27 <1% <1% [E) 92 -13
w 8 an N o ANB| a9 1% 1% <1% [T 97 -19
Toyota OB 20 N 3 154  NEB| 25 4% <1% [ 59 9
Hyundal-Kia DB s AB 3v NEB| 22« AB o AB 17 AB 22x 100

Chang'an DB 100x 50 100

Chery DB oo 1% 100

Honda 28% | L aex AB| v AB 2 2% <1% | 36 42 -6
Nissan 26% o NAB| 1y B 2, 1% 34 33 1
Suzukl 8% 26% 66% 0 0 0
Mazda 10% 52% 21% 17% o o )

13

ﬂ. = recycling . = repurposing (teal = in operation; black = in development)
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50% by 2025¢ BMW: 50 30| Renault: 100% PCs

Rolls-Royce:
100% by 2030

| salC] 71
Tesla| 100
100% by 2035

Ford | 60

Mercedes-Benz| 89 40% by 2030%

Stellantls| 100 Geely| 76
100% since 2022

Chery| 51

Toyota: 32%
by 2030
Lexus: 100%
by 2030

Chang'an| 94 Great Walll 88 BYDI 75 Nissan| 60 Toyotal 48
-— U . ) -——

2ZEV target includes plug-in hybrid electric vehicles
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by 2030 (EU)

Renault| 66

Hyundai: 36%
by 2030

Kia: 38% by
2030

Hyundal-Kla | 53

25% by
2030

Mazdal 38

15% by 2030
(India}

20% by 2030
{Japan)

BO% by 2020
(EU)

Suzukl| 32
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4.000 Tesla

@ o Investment per vehicle in 2024 (including
battery raw materials investment)
3,500
- Imvestrent per vehicle in 2023 (including
battery raw materials investment)

3,000

2,500 -

2,000
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1,500 ;/ @Ching’an
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Total ZEV investment (2023 dollars/vehicle)
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Table 3
Metric scores for executive compensation alignment with EV development by manufacturer

e

=Rt et /N e UtV &3

IE E*ﬁﬁm_nm}iH%%Jt ElamentineeeuiVEEo M SREation Percentage of total Percentage of total Score
Description compensation 2024 compensation 2023 2024

\ /_‘_= ﬂI)ﬁ Iﬁjﬁé}i FE&:’: BYD EV-only manufacturer 100 100

J.I_I_.l-:- Bl " 100 100 100

Tesla EV-only manufacturer

EEEE[}] %H%*l:l }—ﬂ_‘— 50% of transformation incentives (21%)
= =1 5= Stellantls EV 30% of long-term incentives (51%) 28% 2% 100 100

12% of short-term incentives {17TE)

17% of short annual bonus' performance target (29%)

o
, A
BMW Ev 50% of share-based remuneration’s strateglic focus target {16.5%) 15% 16% 52 60 -B
CO, emissions 50% of share-based remuneration’s strategic focus target (16.5%) /
Renault CO, emissions 25% of long-term incentives (37%) 5% B% 17 24 -7
GM EV 25% of short-term Incentives (16%) 4% 15% 15 =43 =40
EV 7% of long-term incentives (36%)
Mercedas-Bent CO_emissions | &% of annual bonus transformation targets (25%) - - “ ® .
Fard EV 20% of short-term Incentives (12%) 3% 3% 1 11 o
VW CO, emissions 17% of annual bonus (26%) 2% 2% a8 B [¢]
Henda CO, emissions | 7% of long-term incentives (45%) 1% 0% s o _
Missan EV 5% of performance-based cash Incentives (28%) 1% 1% s 5 o
:_::1':':1:::;“" CO, emissions | 25% of performance-based strategic bonus (33%) 1% 1% 5 4 1
Volva Cars (Geely) | CO,emissions | 25% of long-term incentives (5%) 1% 1% 1 4 -3

* Parcentages in parentheses reflect the size of that compensation element in the total compensation poertfolio.
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SUWBSL  EEE : . BHR | RRER RA =
82 Vv 100 100 20 100 100 100 100
v 65 V 25 60 V 15 9 Vv 75V 73 A 100
% A 42 A 51 A 47 A 63 A a4 97 Vv 76V 46 A 1%
[ A 47 A 61 A 14 A 29 A 16 84 A 71 Vv 63 Vv 0
1 V. 19 A 70 Vv 51V 87 Vv 78 84 V 68 V 18 A 52 Vv
A 8 Vv 33 A 2V 38 A 25 97 Vv 100 19 A 100
-3F 4 14V 49 Vv 44 A 84 A 100 91 ¥ 89 Vv 42 12V
v 0V 60 V a8 v 88 A 62 78 Vv 79 23 A 8
L | A 34 A 52 A 18 A 41 A 16 50V 94 A 36 0
& A 27 A 60 A 37 A 59 A 16 49 v 51V 15 v 0
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A 5 A 25 "V 48 85 Vv 72 79V 60 V¥ 11 11
A 9 A 35 A 100 5 45 A 0 94 A 63 V 22 A 5 A
v 7 28 V 40 A 76 Vv 73 A 23 61V 53 Vv 24 A 0
A 2 23 Vv 75 A 39 A 82 18 68 A 48 10 A 0
A 2 A 11 A 69 A 49 A 89 A 9 36 VY 60 V 20 A 5 A
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50%E N FEHEE Gk B9BTR.

> ASHESEZEVRINS EIYEIRHA:

o 16REMLHIZEVEEFERIMNZE, EAFIIEEFEM 2023589135 Wh/kmBEZE2024589132 Wh/km;
o 16RETAIFIIFEEREMIO kWIEEZI93 kW;

o 1TRELHIFIFZEVE BENAINBIRAZE431RE,
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European Unlon Unlted States MW BEY share W PHEV share
100% 100%
100% ZEV by 2035 (Implied by standards) (All shares are Implied by standards)
80% e 68% EV by 2032
60% 60% 53% EV by 2030
36% EV by 2025 (Estimated by ICCT)
o - SIKEVDyJO37
2024 LDV average: 20%
0% . . il 2024 LDV average: 10%
Tesla SAIC vw Mazda Toyota Tesla vw Ford Nissan
Geely Mercedes Stellantis Renault Suzukl BMW Mercedes GM Toyota
-Benz -Benz
BMW Hyundal Ford Nissan Stellantls Hyundal Mazda Honda
-Kla -Kla
China Indla Bl BEVY share M PHEV share
100% 100%
20% 80%
60% 60%
45% EV by 2027 (announced goal, all new vehicles)
40% 2024 LDV average: 44% Bt 30% EV by 2030 (proposed goal)
20% I I 20%
2024 LDV average: 3%
L | T -
Tesla Geely Chery Mercedes Honda Nissan SAIC vw Honda Suzukl
-Benz
NN = BYD Chang’an GM Hyundal Tata Hyundal Renault Toyota
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